ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : U72900MH2022PTC389331

Balance sheet as at March 31, 2023
(Amounts in Rupees Thousands, unless otherwise stated)

Notes March 31,2023
ASSETS
Non-current assets
(a) Deferred tax assets (net) 10 5.14
Total non-current assets 5.14
Current assets
{a) Financial assets
i. Cash and cash equivalents 4 100,060
Total current assets 100.00
Total assets 105.14
EQUITY AND LIABILITIES
Lquity
{a) Equity share capital 5 100.00
{b) Other equity 6 (15.29)
Total equity 84.71
Current liabilities
(a) Financial liabilitics
i. Other financial liabilities 7 20.43
Total current liabilities 20.43
Total liabilities 20.43
Total equity and liabilities 105.14
Notes forming part of the financial statements 1-24
As per our attached report of even date
For MGB & Co LLP For and on behalf of board of directors of
Chartered Accountants Zingool Technologies Private Limited

Firm Registration No.101 F69W/W-100035
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ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : U72900MH2022PTC389331

Statement of profit and loss for the period from August 25, 2022 to March 31, 2023

{Amounts in Rupees Thousands, unless othenvise stated)

Notes Period ended
S March 31, 2023
Revenue
Revenue from operations § -
Total income -
Expenses
Other expenses 9 20.43
Total expenses 20.43
Profit / (loss) before tax {20.43)
Less: Tax expenses 10
Current tax -
Deferred tax charge/ (credit) (3.14)
Total tax expense {5.14)
Profit /(loss) for the period (15.29)
Other comprehensive income for the period -
Total comprehensive income for the period {15.29)
Earning per equity share of Rs 10 each fully paid up 11
Basic and diluted earning per share (Rs) (1.53)
Notes forming part of the financial statements 1-24

As per our attached report of even date

For MGB & Co LLP

Chartered Accountants

Firm Registration No. 101 169W/W-100033
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ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : U72900MH2022PTC389331

Statement of cash flow for the period from August 25, 2022 to March 31, 2023
{Amounts in Rupees Thousands, unless otherwise stated)

Period ended
March 31, 2023

A Cash flow from operating activities
Profit / {loss) before tax {20.43)
Adjustments -
Operating profit before working capital changes (20.43)
Adjustments for:
{Decreaseyincrease in other financial Habilities 2043
Cash generated from/ (used in) operating activities -
fncome tax paid -
Net cash generated from/({used in} operating activities Total (A) -

B Cash flow from investing activities -
Net cash generated from/(used in) investing activities Total (B) -

C Cash flow from financing activities
Proceeds from issue of equity share capital 100.00
Net cash from/(used in) financing activities Total (C) 100.00
Net (decrease)/increase in cash and cash equivalents {A+B-+O) 100.00
Cash and cash equivalents at the beginning of the Period -
Cash and cash equivalents at the end of the Period 100.00
Cash and cash equivalents comprise of:
Cash and cash equivalents (refer note 4) 100.00

As per our attached report of even date
For MGB & Co LLP For and on behalf of board of directors of
Chartered Accountants Zingool Technologies Private Limited

Firm Registration No. 101 F69W/W-100035
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ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : U72900MH2022PTC389331

Notes forming part of the financial statements for the period ended March 31, 2023
(Amounts in Rupees Thousands, unless otherwise stated)

Statement of changes in equity for the period ended on March 31, 2023

A) Equity share capital
Particulars Note Amount
Issued during the period 5.1 100.00
As at 31 March, 2023 100.00
B) Other equity
Reserves and surplus
Retained earnings Total other equity
Profit /(loss) for the year (15.29) (15.29)
Balance as at March 31, 2023 (15.29) (15.29)
Notes forming part of the financial statements 1-24
As per our attached report of even date
For MGB & Co LLP For and on behalf of board of directors of
Chartered Accountants ZINGOOL TECHNOLOGIES PRIVATE LIMITED

Firm Registration No.101 169W/W-100035
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ZINGOOL TECHNOLOGIES PRIVATLE LIMITED
CIN : U72900MH2022PTC389331

Notes forming part of the financial statements for the period ended March 31, 2023
fdmounts in Rupees Thousands, unless otherwise stated)

I Background
Zingool Technologies Private Limited (*The Company’} was incorporated on August 23, 2022 as a private limited company and is registered in the
state of’ Maharashtra, India. The Company has been incorporated with the object to carry of the business of online shopping, intemet advertising
and marketing. providing technology and /or services/ mechanism including through any present or fuiure technology 1o facilitate transactions and
other objects as per the Memorandum of Association. The Company has filed Declaration of Business Commencement with MCA on 29 June 2023,

These are the first financial statements of the Company since incorporation of the Company on August 25, 2022 to March 31. 2023,
These financial statements have been authorised for issue by the Board of Directors on their meeting held on July 28, 2023,

a}

b)

)

aj

b)

)

Basis of preparation of financial statements

Basis of preparation and presentation

The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafier referred to as the “Ind AS) as
notified under section 133 of the Companies Act, 2013 {*Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and other relevant provision of the Act and Rules framed there under.

These financial statements have been prepared and presented under the historical cost convention and on the accrual basis of accounting
except for certain financial assets and liabilities that are measured at fair values at the end of cach reporting period, as stated in the accounting
policies stated out below.

Fair value is the price that would be received to sell an asset or paid to transfer 2 liabiity in an orderly transaction between market participants
at the measurement date. regardless of whether that price is directly observable or estimated using another valuation technique. In estimating
the fair value of an asset or a liability. the Company fakes into account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or a liability at the measurement date.

Functional and presentational currency and rounding off norms
The functional and presentation currency of the Company is Indian Rupees and the same is being rounding off to nearest Thousand with two
decimal thereof, unless otherwise stated.

Current-non-current classification
Assets and liabilities are classified as current if expected to realize or seftle within twelve months after the balance sheet date. Deferred tax
assets and liabilities are classified as non-current assets and liabilities.

Significant accounting policies

Cash and cash equivalent
Cash and cash equivalent in the balance sheet comprise balance with banks and cash on hand, cheques in hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value,

Revenue recognition
Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured,

Financial instruments

Financial instruments is any contract that gives rise 1o a financial asset of one entity and a financial liability or equity instrument of
another entity.

{nitial recognition of financial assets and liabilities

Financial assets and financial liabilities are initially measured atl fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities al fair value through
profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly atiributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in the statement of profit and loss.




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UT2900MIE2022PT(C389331

Notes forming part of the financial statements for the period ended Maurch 31, 2023
(Amounts in Rupees Thousands, unless otherwise stated)

()

Financial assets

Subsequent messurement

Financial assets are classified into the specified categorics i.c. amortized cost, fair value through profit or foss (FVTPL) and fair value
through other comprehensive income (FVTOCI). The classification depends on the Company's business model for managing the
financial assets and the contractual terms of cash flows.

Debt instruments

Amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash fows that are
solely payments of principal and interest on the principal amount outstanding.

Fair value through other comprehensive income (FYTOCK):

A “debt instrument” is classified as at the FVTOCT if both of the following criteria are met:

(a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets.
{b) The asset’s contractual cash Aows represent solely payments of principal and interest.

Debt instrumentis included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
maovements are recognized in the other comprehensive income (OCI). However, the Company recognizes interest income, impairment
losses and reversals and foreign exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative gain
or loss previously recognised in OCI is rectassified from the equity to the statement of profit and loss. Interest earned whilst helding
FVTQCT debt instrument is reported as interest income using the effective interest rate (EIR) method.

Fair value through profit or loss (FVTPL):

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVTOC], is classified as FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwisc meets amortized cost or FVTOCI criteria, as at
FVTPL. However. such election is considered only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as “accounting mismatch’),

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit
and loss.

Derecognition of financial assets

A financial asset is derecognized only when

(a) The Company has fransferred the rights to receive cash flows from the financial asset or the rights have expired or

{b) The Company retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay
the cash flows to one or more recipients in an arrangement.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial assct. In such cases, the financial asset is derecognized. Where the entity has not transferred substantially alf
risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially al risks and rewards of ownership of the financial asset,
the financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of
the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and
FVOCT debt instruments. The impairment methodology applicd depends on whether there has been a significant increase in credit risk.

Financial liabilities and equity instruments

Debt or equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument. An equity instrument is
any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity shares are classified as
equity, Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax,




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UT2900MH2022P 1389331

Notes forming part of the financial statements for the period ended March 31, 2023
(dmounts in Rupees Thousands, unless othervise stated)

d)

e}

il

Subsequent measurement

Financial liabilities measured at amortized cost:

Financial liabilities are subsequently measured at amortized cost using the effective interest rate (EIR). Gains and losses are recognized in
the statement of profit and loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is
caleulated by taking into account any discount or premium on acquisition and fee or costs that are an integral part of the EIR. The EIR
amortization is included in finance costs i the statement of profit and loss.

Financial liabilities measured at fair value through profit or loss (FYTPL):

Financial liabilities at FVTPL include finuncial tabilities held for trading and financial liabilities designated upon inilial recognition as
FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term,
Derivatives, including separated embedded derivatives are classified as held for trading unless they are designated as effective hedging
instruments. Financial liabilities at fair value through profit or loss are carried in the financial statements at fair value with changes in fair
value recognized in other income or finance costs in the statement of profit and loss.

Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liabitity is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different tenms, or the terms of an existing Hability are
substantially modified, such an exchange or medification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Income taxes
Tax expense comprises current and deferred tax.

Current income tax is measured at the amount expected o be paid to the tax authoritics in accordance with the [ncome Tax Act, 1961,
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted. at the reporting date.

Deferred income taxes refleet the impact of current year timing differences between taxable income and accounting income for the year
and reversal of timing differences of earlier years. Deferred tax is measured based on the lax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized for deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situation where the Company has unabsorbed
depreciation or carried forward tax losses. deferred tax assets are recognized only if there is virlual certainty supported by convincing
cvidence that such deferred tax asset can be realized against future taxable profits.

Deferred tax assets and deferred tax liabilities are offset. if a legally enforccable right exists to set-off current tax assets against current
tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity and the same 1axation authority.

Presentation of current and deferred tax: Current and deferred tax is recognized in the statement of profit and loss, except to the extent
that the tax refates to items recognized in other comprehensive income or directly in equity and in this case, the tax is also recognized in
other comprehensive income or directly in equity, as the case may be.

Earning per share

Basic earning per share is calculated by dividing the net profit or loss (excluding other comprehensive income) for the period attributable
to equity sharcholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earning per share, the net profit or loss for the period attribwtable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all potential equity shares except where
the results are anti dilutive.

Provisions, contingent liabilities and contingent assets

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable
that an outflow of resources embodying economic benefifs will be required to setile such obligation and the amount of such obligation
can be refiably estimated. Provisions are not recognised for future operating losses.




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UT2900MH2022PTC389331

Notes forming part of the financial statements for the period ended March 31, 2023

fAmounts in Rupees Thousands, unless otherwise stated)

3

—

If the effect of time value of money is material, provisions are discounted using a curren! pre-tax rate that reflects. when appropriate, the
risks specific to the Jiability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance
cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not
require an outflow of resources embodying economic benefits or the amount of such obligation cannot be measured reliably. When there
i a possible obligation or a present obligation in respect of which likelihood of outflow of resources embodying economic benefits is
remole, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements, however they are disclosed where the inflow of economic benefits is
probable. When the realization of income is virtually certain, then the related asset is no longer a contingent asset and is recognised as an
asset.

£) Impairment of non-financial assets

The carrying amounts of non-financial assets are reviewed at each balance sheet date to determine whether there is any indication that
those assets have suffered an impairment loss. An asset is treated as impaired when the carrying amount exceeds its recoverabie value.
The recoverable amount is the greater of the asset’s net selling price and value in use. [n assessing value in use, the estimated future cash
flows are discounted o the present value using a pre-tax discount rate that reflects current market assessment of the time value of money
and risks specific 1o the assets. An impairment loss is charged to the statement of profit and toss in the year in which an asset is identified
as impaired. The impairment loss recognised in prior accounting periods is reversed by crediting the statement of profit and loss if there
has been a change in the estimate of recoverable amount.

h) Dividend
Provision is made for the amount of any dividend declared on or before the end of the reporting period but remaining undistributed at the
end of the reporting period, where the same has been appropriately authorized and is no longer at the discretion of the entity.

Recent Indian Accounting Standards (Ind AS)

New standards adopted

Ministry of Corporate Affairs (*“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On 31 March, 2023. MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by
issuing the Compantes (Indian Accounting Standards) Amendment Rules. 2023 applicable from April 1, 2023, as below:

Ind AS 1 Presentation of financial statements

The amendments require companies to disclose their material accounting policies rather than their significant accounting policies. Accounting
policy information. together with other information, is material when it can reasonably be expected 10 influence decisions of primary users of
general-purpose financial statements. The Company does not expect this amendment to have any significant impact in its financial statements.

ind AS 12 —- Income taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The amendments
narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption} so that it no longer applies to
transactions that, on initial recognition. give rise to equal taxable and deductible temporary differences, The Company is evaluating the impact, if
any, in its financial statements.

Ind AS 8 ~ Accounting policics, changes in accounting estimates and errors

The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a change in accounting
estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in
financial statements that are subject to measurement uncertainty”. Entities develop accounting estimates if accounting policies require items in
financial statements to be measured in a way that involves measurement uncertainty. The Company does not expect this amendment to have any
significant impact in its financial statements.

3.2 Critieal accounting judgment and estimates




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UT2900MH2022PTC389331

Notes forming part of the financial statements for the period ended March 31, 2023
{Amounts in Rupees Thousands, unless otherwise stated

The preparation of financial statements in conformity with Ind AS requires the management to make estimates, assumptions and exercise judgement
in applying the accounting policies that affect the reported amount of assets, liabilities and disclosure of contingent liabilities at the date of financial
statements and the reported amounts of income and expenses during the vear,

The Management believes that these estimates are prudent and reasonable and are based on the Managemeni’s best knowledge of current events and
actions. Actual results could differ from these estimates and differences between actual results and estimates are recognised in the periods in which
the results are known or materialized.

This note provides an overview of the areas that invelves a higher degree of judgement or complexity. and of items which are more ikely to be
materially adjusted due to estimates and assumptions urning out to be different than those originally assessed.

a}  Contingencies
In the normal course of business, contingent liabilitics may arise from litigation and other claims against the Company. Potential liabilities that
have a low probability of crystallizing or are very difficult 1o quantify reliably, are treated as contingent liabilities. Such liabilities are
disclosed in the notes but are not recognized.

b)  Fair value of financial instruments
The fair value of (inancial instruments that are not traded in an active market is determined using valuation techniques. In applying the
valuation techniques, management makes maximum use of market inputs and uses cstimates and assumptions that are. as far as possible,
consistent with observable data that market participants would use in pricing the instrument. Where applicable data is not observable,
management uses its best estimate about the assumptions that market participants would make. These estimates may vary from the actual
prices that would be achieved in an arm’s length transaction at the reporting date. For details of the key assumptions used and the impact of
changes to these assumptions refer note 18.

{ This space has been intentionally left blank]




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : U72900MH2022PTC389331

Notes forming part of the financial statements for the period ended March 31, 2023
(dmoniits in Rupees Thousands, unless otherwise stated)

4 Cash and cash equivalents

March 31, 2023

Balances with banks
-Cheques in hand* 100.00
Total 100.60
*Note: The cheque in hand Rs 100.00 Thousand is in respect to share subscription money received which has been deposited in bank on opening of
- bank account after balance sheet date.

3 Share capital
March 31, 2023
No. of Share Amount
Authorized
Equity shares of Rs. 10 cach 10,000 100.00
10,000 100.00
Issued, subscribed and paid up
Equity shares of Rs. 10 cach fully paid up (Refer Note 4) 10,000 100.00
Total 10,000 100.80
5.1  Reconciliation of number of equity shares and share capital
March 31, 2023
No. of Share Amount
Issued during the period 10,000 100.00
Shares outstanding at the end of the period 10,000 100.00

5.2 The rights, preferences and restrictions attached to equity shares:
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share.
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the Company, alter distribution
of all preferential amount. The distribution wilt be in proportion to the number of equity shares held by the shareholders.

5.3  Details of shareholders holding more than five percentage of the ageregate shares:

March 31, 2023
No. of Share % Held
Altilis Technologies Private Limited (including its nominecs) 10.000 100.00%
Total 10,000 100.00%

*As per records of the Company. including its register of shareholders/ members and other declarations received {rom shareholders regarding beneficial
interest. the above sharcholding represents both legal and beneficiat ownerships of shares.

54  The Company has not issued any shares for consideration other than cash or issued any bonus shares or bought back any shares since its incorporation
on August 23, 2022,

5.5  Details of Share held by the holding company

March 31, 2023
No. of Share Amount
Altilis Technologies Private Limited (including its nominees) 10,000 100.00
Tatal 10,0400 100,00




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UV72900MH2022PTC389331

Notes forming part of the financial statements for the period ended March 31, 2023
(Amounnts in Rupees Thousands, unfess otherwise stated)

W

6  Sharcholding of promoters

Promaoters Name

As at 31-03-2023

Altilis Technologies Private Limited and its nominees

100.00

6 Other equity

Reserves and surplus

As at 31-03-2023

Retained earnings
Balance as on August 25, 2022
Add - Profit /(loss) for the period
Balance as on March 31, 2023

(15.29)
(15.29)

Retained earnings represents the accumulated earnings net of losses, it any, made by the Company over the years.

7 Other financial liabilities

As at 31-03-2023

Other payable 20.43
Total 20.43
8 Revenue from operations

March 31, 2023

Revenue from operations

Total

9 Other expenses

March 31, 2023
Payment to auditors {refer details below}) 15.00
Preliminary expenscs 3.43
Miscellancous expenses® _
Total 20.43
* (" denotes amount less than Rs. 10

9%a) Payments to auditors

(excluding GST)

March 31, 2023
Statutory audit fee 15.00
Total 15.00

[This space has been intentionally teft blank]




ZINGOOL TECHNOLOGLES PRIVATE LIMITED
CIN : U72900MH2022PTCI89331

Notes forming part of the financial statements for the period ended March 31, 2023
cAmownts i Rupees Thiousands, imfess otherwise siated)

19

Tncome tax expense
(1) The major componenis ol income tax are as under:
The income tax reiated to items recopnised directly in the statement of profit and loss during the period:
March 31, 2023
Current tax -
Deferned tax charge / {eredit) (5.1
Tax expense recognized in the statement of profit and less {(5.149)
Effective tax rate 15.168%
(u) _Reconciliation of tax expense and (he accounting profit muitiplicd by tax rate
March 31, 2023
Accounting profit / {loss) before tax 20433
income tax
Stalutory mncome tax (@ of 25.168% (3.14)
Tax effect on non-deductible expenses -
Tax expense recognized in the stalement of profit and loss {5.14)
Note: The statutory tax rate is the standard effective corporate income tax rate in India. The 1ax rate for defirred tax assets for the year ended
March 31, 2023 is 23.168%. Deferred tax assets and habilities are offset where the Company has a legally enforceable right 10 do so.
futy  Deferred ta relares to the following
Recogmized in the
Balance sheet |statement of profit| Recognized in OCY
and loss
March 31,2023 | March 3 1:3.023 March 31, 2023
Deductible temporary differences
Preliminary cxpenscs 1.09 109 -
Business losses 4.05 4.05 -
Deferred tax assets 5.14 - -
Deferred tax {charge) feredit - S04 -
(iv}  Reconciliation of delerred tax assets
Mareh 31, 2023
Opening balance -
Deferred tax assets recognized in
- Statement of profit and loss 504
- Other comprehiensive income -
Total 3.H
Earning per equity share (EPS)
March 31, 2023
Profit / (loss) afier 1ax {Rs in Thousand) (15.29)
Weighted average number of equity shares of Rs. 10 each outstanding during the year (numbers} 10,000
Hasic and diluted earning per equnly share (Rs.) (1.33)
Capital commitments
March 31, 2023
Estimated amount of contracts remaining to be exccuted on capital account, -
Contingent liahilities
March 31, 2023
Claim against the Company not acknowledzed as debis -
Segment information
Disclosure under Ind AS 108 - “Segment Reporting” is not applicable as there (s not business achivity doring the period.
Corporate Secial Responsibility
The provision of section 135 of the Companies Act, 2013 related to corporate social responsibility (CSR) are not applicable on the
Company.
Disclosure reguired ender Section 1836(4) of the Companics Act, 2013
The Company has ot given loan, provided security and guarantee and made invesiment during the period.
The Company has no dues to Micro, Smali and Medium Enterprises during the period ended March 31, 2023 on the basis of information

provided by the parties and available on record.




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UT2900MH2022PTC389331

Notes forming part of the financial statements for the period ended March 31, 2023
{(Amounts in Rupees Thousands, unless otherwise stated)
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A)

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

This section gives an overview of the significance of financial instruments for the Company and provides additional information
on balance sheet items that contain financial instruments.

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on
which income and expenses are recognised in respect of each class of financial asset, financial liability and equity instrument are
disclosed in Note 3 to the financial statements.

Fair value measurements
i) Categories of financial instruments
Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments:

As at March 31, 2023

Carrying value Fair Value
Financial asseis
a) Measured at amortised cost
Current assets
Cash and cash equivalents 100.00 100.00
Total financial assets at amortised cost 100.00 100.00
Financial liabilities
a} Measured at amortised cost
Current liabilitics
Other financial liabilities 20.43 20.43
Total financial liabilities at amortised cost 20.43 20.43

Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not
recorded and measured at fair value in the Company’s financial statements. These fair values were calculated for disclosure
purposes only. The below methodologies and assumptions relate only to the instruments in the above tables.

Other financial assets measured at amortised cost

For other financiai assets that have a short-term maturity (less than twelve months), the carrying amounts, which are net of
impairment, are a reasonable approximation of their fair value.

Such instruments include: cash, cash equivalents, other bank balances, trade and other receivables.

Other financial liabilities measured at amortised cost

For other financial liabilities that have a short-term maturity (less than twelve months), the carrying amounts are a reasonable
approximation of their fair value.

Such instruments include: Trade and other payables.

i} Fair value hierarchy

Al financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy,
described as foliows, based on the lowest level input that is insignificant to the fair value measurements as a whole.
Level 1: Quoted (unadjusted) prices in active market for identical assets or liabilities.
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B)

Level 2. Valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are
observable, either directly or indirectly.

Level 3: Valuation techniques for which the fowest level inputs that has a significant effect on the fair value measurement are
not based on observable market data.

Financial risk management objectives and policies

The Company principle financial liabilities comprise trade and other payables. The main purpose of theses financial liabilities is
to finance the Company's operation. The Company's financial assets inciude trade and other receivables and cash and cash
equivalent (including other bank balances).

1 Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity price will affect the
company’s income or the value of its holding of financial instruments. The objective of the market risk management is to
manage and control market risk exposures with acceptable parameters while optimizing the return. The sensitivity analysis
excludes the impact of movements in the market variables on the carrying value of the post employment benefit obligations and
on the non-financial assets and liabilities. The sensitivity of the relevant profit and loss item is the effect of the assumed changes
in respective market risk.

i. Interest rate risk
This refer to risk to Company's cash flow and profit on account of movement in market interest rates.
The Company is not exposed to interest rate risk as it doesn't have any borrowings.

ii, Foreign currency risk
Currency risk is the risk that the fair value or future cash flow fluctuate because of changes in market prices. The Company is
not exposed to foreign currency risk as no transaction made in any other currency other than rupee.

2. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counter party to a financial instrument fails to meet its
contractual obligations and arises principally from the Company's receivables. The company is not exposed to credit risk as it
does not have any receivable as on balance sheet date.

Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks with high credit
rating assigned by the credit rating agencies.

3. Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company’s objective is to, at the times maintain
optimum levels of liquidity to meet its cash requirements. The Company closely monitors its liquidity positioned deploys a
robust cash management system.

Maturity profile of financial liabilities
The table below summarises the maturity profile of the Company’s financial labilities based on their contractual undiscounted
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19

As at March 31, 2023

Particulars

Due in 1 year

Beyond 1 Year

Financial Liabilities
Trade payable and other financial liabilities

20.43

Total

20.43

Capital management

The Company's objectives while managing capital is to safeguard its ability to continue as a going concern and to generate
The Company's capital management objective is to remain majorly a debt-free Company till the time it achieves break-cven. In
No material changes were made in the objectives, policies or processes for managing capital during the period ended March 31,

Related party disclosures

. List of party where control exists:

Holding company: Altilis Technologies Private Limited (extent of holding 100%)

Fellow subsidiary- EZ Mall Online Limited, EZ Buy Private Limited

List of related parties with whom transactions have taken place during the year and balance outstanding as on the last day of the

Key Management Personnel
Rohan Sanjay Kabra
Ronak Jagdish Jatwala

. Transactions during the year

March 31, 2023

With holding Company:

Name of Transaction

As at March 31, 2023

Issue of equity shares

100.00

Reconciliation between opening and closing baiances in the balance sheet for liabilities arising from financing activities as

required by Ind AS 7 “Statement of Cash Flows”™ is as under:

l

Equity share capital

{This space has been intentionally left blank]|
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20 Disclosure of ratios -
Numerator Ratios
Sr.no. Particulars b it As at
enominator
March 31. 2023
| Currenl ratio {limes) ‘(,ura'cm‘ asrml:t.s 4.89
Current liabifities
. L Total debt
2 Debt equity ratio {in times) - - - NA
Shareholders equity
. . Earping available for debt services
3 Debts services coverage ratio (in times) aming x - SRS NA
- Debt services
4 Return on equity (in %) Net profit afier taxes -18.05%
Average sharchoider's equity
T “ost of goeds sold
5 Inventory turnover ratio (in times) Cost o g‘ > NA
Average inventory
o . e Net credit sales
& ['rade receivable turnover ratio {in times) - NA
Average accounts receivables
e P Net credit purchase
7 'rade payable turnover ratio (in times) Purc NA
Average trade payable
. . Net sale
8 Net capital turnover ratio (in times) R -.afa.s - NA
Average working capital
_— Net profit (after
9 Net profit ratio {in %) P (after tax) NA
Net sates
) Earning before interest and faxes
16 Return on capital employed (in %) o -18.05%
Capital employed
11 Return on investment {in %) Income gcncralcc! _fmm Jvestments NA
Average of investment

This being the first financial statements of the Company since its incorporation. hence reporting on variation in ratio is not applicable to the

Company.

21 Other statutory information for the period ended March 31, 2023

(1) The Company has not entered into any transaction with companies struck off under Section 248 of the Companies Act, 2013 or section 560

of the Companies Act, 1956.

(1) No proceedings has been initiated or pending against the Company for holding any benami property under the Prohibition of Benami
Trangactions Act, 1988 {45 of 1988) and rules made thereunder.

(iii) The Company has not been declared wilful defaulter by any bank or financial institution or Government or any Government authority or

other lender, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India
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(iv) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory
period.

{¥} The Company do not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income in the tax assessments under the Income-tax Act, 1961,

(vi} The Company have not traded or invested in erypto currency or virtual currency during the period.

(vii) The Company has complied with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with the
Companies (Restriction on number of Layers) Rules. 2017 from the date of their implementation

(viii Utilization of borrowed funds and share premium

{(a) To the best of our knowledge and belief. the Company have not advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) to or in any other person(s) or entity(ies), including foreign entities (*Intermediaries™, with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly fend or invest in other persons
or entities identified in any manner whatsoever by or on behall of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the tike on behalf of the Ultimate Beneliciaries.

(b) To the best of our knowledge and belicf, no funds have been received by the Company from any person(s) or entity(ies). including foreign
entities "Funding Parties"}, with the understanding, whether recorded in writing or otherwise, that the Company shall, direetly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding
Party or provide any guarantee. security or the fike to or on behalf of the Ultimate Beneficiaries

53 Reconciliation between opening and closing balances in the balance sheet for liabilities arising from financing activities as required by Ind
N AS 7 “Statement of Cash Flows™ is as under:
Cash inflow Cash outftow As at 31 March 2023
Equity share 100.00 - 100.00
capital

23 The Board of Directors of the Company in its meeting held on 4 July 2023 has approved Scheme of Arrangement between EZ Mall Online
Limited ('EZ Mall') and Zingool Technologics Private Limited (‘ZTPL") and their respective Shareholders and Creditors pursuant to the
provisions of Section 230 to 232 and other applicable provisions, if any. of the Companies Act, 2013 and rules made thereunder including
any statatory modification(s) thereto or re-enactment(s) thereol and enabling provisions in the Memorandum and Articles of Association of
the Company and subject to submission of the scheme and requisite approval of the National Company Law Tribunal (*NCLT"). Mumbai
Bench and other regulatory authorities, and such other corporate approvals, as may be applicable, for demerger of Demerged Business
Undertaking (i.c. the Branded E-commerce Business) of EZ-Mall with / into ZTPL with effect from Appointed date i.e. 1 April 2023.

24 These financial statements have been prepared from the date of incorporation of the Company i.c., August 25, 2022 to March 31, 2023,

Disclosures of corresponding previous period figures is not applicable since these are the first financial statements prepared by the Company
since its incorporation.
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