ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : U72900MH2022PTC389331

Balance sheet as at March 31, 2024
lelmounts in Rupees Thowsands, unless otherwise stated)

Notes March 31, 2024 March 31, 2023
ASSETS
Non-current assets
{a) Deferred tax assets (net) 12 3043 5.14
Total non-current assets 3043 514
Current assets
{a) Financial assets
i. Cash and cash equivalents 4 8.20 100.00
{b} Other current assest 3 11.53 -
Total current assets 19.75 100.00
Total assets 50.18 105.14
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 6 100.00 100.00
(b) Other equity 7 (90.49) (13.29)
Total equity 9.51 84.71
Liabilities
Current liabilities
(a) Financial liabilities
i. Other financial liabilities 8 38.52 20.43
(b} Other current liabilities 9 215 -
‘Total current liabilities 40.67 20.43
Total liabilities 40.67 20.43
Total equity and liabilities 50.18 105.14
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ZINGOOL TECHNOLOGIES PRIVATE LINITED
CIN 1 UT2900MH2022PTC 389331

Statement of profit and loss for the vear ended March 31, 2024

{dntaunis in Rupees Thousands unfess othervise stated)

Year eoded

Period ended

Notes
e March 31, 2024 March 31, 2023
Revenue
Revenue from operations 10 - -
Total income = .
Expenses
Other expenses 11 100.49 2043
Total expenses 100.49 20.43
Profit / {loss) before tax {100.49) (20.43)
Less: Tax expenses 12
Currenl tax - -
Deferred tax charge/ (credi: (25.29) {314
Total tax expense (25.29) (5.14)
Profit /(less) for the period (73.20) (15.29)
Other comprehensive income for the period 2 :
Total comprehensive income for the period (73.20) (15.29}]
Earning per equity share of Rs 10 each fully paid up 13
Basic and diluted earning per share (Rs) (7.52), (1.53)
Notes forming part of the financial statements 1-30

As per our attached report of even date
For MGB & Co LLP

Chartered Accountants

Firm Registration No 101169W W-100035

Place: Neida
Dated: 05 September 2024

For and en behalf of board of directors of
Zimgoeol Techrologies Private Limited

)

ri\flshal Srivastava
.Q\ :,»D[N 33026200

For LN
Company

Secretaries

singh & Associates

Nagendra Bhandari
DIN: 10221812

™
AN - A D\\\Jg\j\ \




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN - U72900MH2022PTC 38933 1

Statement of cash Qows for the vear ended March 31, 2024

fAmaones in Rupees Thousands, unfess otherwise stated)

Year ended
Murch 31, 2024

Period ended
March 31,2023

A Cash flow from eperating activities
Profit 7 (loss) before tax

Operating profit before working capital changes
Adjustments for.

{Increase)/decrease in other current assets
(Decrease)yincrease m other financial liabilities
(Decrease)increase n other current Liabilities

Cash generated from/ (used in) operating activities
Income tax paud

Net cash generated from/(used in) operating activities Total (A)

B Cash flew from investing activities
Net cash generated from/(used in) investing activities Total (B)
S Cash flow from financing activities
Proceeds from issue of equity share capital
Net eash from/(used in) financing activities Total {(C)
Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise of:
Cash and cash equivalents (refer note 4)

(100 .49) {20 43)
(100.49) (20.43)
(11.55) -
18 09 2043
213 -
(91.80) -
(91.80) -
“ 100.00
- 100.00
(91.80) 100.00
100.00 -
8.20 100.00
8.20 100.00
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ZINGOOL TECHNOLOGIES PRIVATE LIMITED

CIN : U72900MH2022PTC389331

Notes forming part of the financial statements for the vear ended March 31, 2024

fdmounts in Rupees Thousands, unless otherwise stated)

Statement of changes in equity for the vear ended on March 31, 2024

A) Equity share capital

Particulars Note Amount

Issued during the period 6.1 100.00
As at 31 March, 2023 100.00
Changes during the year 6.1 -
As at 31 March, 2024 100.00

B) Other equity

Reserves and surplus

Retained earnings Total other equity
Profit /(loss) for the period (15.29) (13.29)
Balance as at March 31, 2023 (15.29) (15.29)
Profit /(loss) for the vear (73.20) (75.20)
Balance as at March 31, 2024 (90.49) (90.49)

Notes forming part of the financial statements

As per our attached report of even date
For MGB & Co LLP

Chartered Accountants

Firm Registration No. 101 169W/W-10003
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ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UTZ000MM2022PT (7359331

Notes Torining part of the financiai statements for the year ended March 31, 2034
(dwonnis in Rupees Thonsainds. wniess otherise sited)

1

Backgronnd

Zingool Tachnologies Private Linited (“The Company®) was iricorporated on August 23, 2022 as a private limited company and i registered i the
staie of Mabarashiza, India The Company has been incorporated witls the ofpect to cariy of the business of enling shopping, insesnet advertising
and markeling, providing sechaclogy and /or servives/ mechanism including Huough any present or future technology 16 Facilitate transactions and
other objects 4s per the Memorandium of Association. The Company has thed Declaralion of Business Commeneement with MCA on 29 fune
2023 ' '

These financial statements bave been authorised For issue by the Board of Directors on heir mesting held on 05 Sepiomber 2024

Basis of preparation of financial statements

a)  Basis af preparation snd preseniation
The financial statemenis bave beon prepared in accordance with the Tdian Accounting Standards (heveinafter referved 1o as the “Ind AS™) ns
uotified under seciion 133 of the Companies Act, 2063 (Acl) read with the Compames {Indian Accounting Standards) Rules, 2005 as
amended from time (0 tme and other relevant provision of the Act and Rules framed there under,
These financial staenwats have been prepared and presented undes the historical cost convention aael on the accrual basis of accounatiag
excepl for cerlain financial assets and liabilities that are measured at fair values &t the end of cach reporting period, ss stated in the
acesunting pelicies stated out below.

Earr value i the price that would be received to self an ssset or paid 0 wansfer a liability in an orderly transaction between market
purticipanis at the measurement date, regardless of whether that price is direetly observable or estunated us ing anothar valuation technique.
in estunating the faic value of an asset or a liability, the Company takes nw account the characieristies of the asset or lizbility if’ markes
participants wauld take these chacactoristics into account when pricing the asset or a linbitity at the measurement date

By Functound and preseatational enrrency and rounding off norms .
The functional anif presentition currency of the Company is Indian Rupees and the same is being rounding off o nearest Thousand with two
decimal thereof, unless otherwise stated.

¢} Curerent-gon-current chssificntion
Assets and Habilities are classified as eurrent if expected (o realize or settle within twelve months afler the balance sheet date. Deforred tax
assets and labilittes are classitied as non-current assets and liabilities

Materlal nccounting policies

o) Cash and cash eqnivaient
Cash and cash equivalent in the bulance sheet comprise balance with basks and cash on hand, cheques in hand and shortterm deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in valve.

b} Revenue recognition
Revene is recognised to the extent it is probable thak the economic henefits will fiow t the Company and the revenue can be reliably
messured.

e) Flnancial instruments

Firaneial instruments s any contract that gives rise to a figancial assel of one entity and 1 financial lability or euuity instrament of
“another entily

Initinl recagnitivn of financist assets and Habilities

Financial assets and financial tinbilities are initially messored u fair value. Transaction cesis that are diregtly attributable to the
sequigition or issue of (nancial assets and financist fiabilities (other thay tinancial assets and finencio! lisbitities at fir- value through
profit or loss) ar added w or deducied from the fair value of the financisl assets or linancial Yabilities, as appropriate, on initiaf
recogition. Transaction costs directly atiributable fo the acquisition of financial assets or financial labilities at fair value through profit
or losg are recognised inuneadiately in the statement ef profit and foss. '

I Finnocint assels
A Subsegneat measurement :
Financiul assets are classitled info the specified categories Le. amontized cost, Fair value through profis or oss (FYTPL) and Fair value
through other comprehensive income (FVTOCT). The chassification depends on the Company's business miode! for managing the
financial agsets and the contractual ferms of eash fows.

(1) Pebit basirumenis




ZINGQOL TECHNOLOGIES PRIVATYE LIMITED
CIN £ 729005 E022PTCI89351

Metes forming part of the financial statements for the year ended Mareh 31, 2024
fAmornis in Rupees Thonsunds, wnless otherwise stared) .

it

C

Amertived cost:

A financial assat is subsequently measured at amortized cost if f is held within 2 business model whose objective is (o hold the asset in
order to gollect contractual cash flows and the contractual terms of the finincial asset give rise on specified dales to cash Nows thar are
stlely payirents of principal and interest on the principal amouss cutstanding, )

Fanir value through other comprehensive income (FVTOCH)

A *debt instrument’ is classified as al the FVTOC! if both of the following criteria are met;

{a) The objective of the business model is achieved both by collecting contractual cash flows and selling the Branoial assets.
{1 The asset’s eontractual cash flows represent solely payments of pencipat and interest.

Debt instrumens included within the FVTOCT category are measured initally as well as at cach reporting date a1 fuie vadue. Fair value
movements are secogiized in the other comprehensive incoms (OCT) Hewever, the Company recogeizes interest incore, impairment
tosses and reversals and foreign exchange gain or loss in the statement of profit and loss. On derecognition of the asset, camuvlative gain
or loss previously recoguised in OCL is reclassified from the equily to the stalement of profit and Joss. Enterest eared whilss holding
FVTOCE debt instramont is reported as isterost income using the effective interest rate (EIR) method.

Fuir vielue through profit or loss (FYTPL):

FYTPL is a residual category for debt instruments  Any debt instrement. which dees not meet the crileria for categorization as at
amortized cost or as FVTOCT, is elassified as FVYTPL.

In addition, the Company may elect o designaie & debt instrument, which otherwise meets amortized cost or FYTOCT criteria, as at
FYTPL. However. such ¢lection is considered only if doing so reduces aor eliminales a measurement or recogaition inconsistency
{referred to a3 ‘accounting mismatch'). ’

Debt instruments included within the FYTPL eategory are mensured at far value with all changes recognized in the staternent of profit
and 1ss. : : .

Brerecoguition of linancisl assets

A financial agset is derecogrized anly when

ta) The Company has trassferred the rights to receive cash flows from the financial asset or the rights have expired or

() The Company retains the coatractual rights to recaive the cash fows of the financial asset, but assumes a eoniractual obligation to
pay the cash flows te one or more recipients in an arrangament.

Where the entily bas transferred an agset, the Company evaluates whether it has transferred subsiantially all risks and rewards of
ownership of the finnacial asset. In such cases, the finsocial asset s derccognized. Where the entity has not transferred substantially alf
risks and revands of pwnership of the financial asset, the financial asset 5 not deyscognized.

Where the entity has neither wansferced a financial asset por refaing substantially all risks and rewards of ownership of the Tinancial
asset, the financial asset is derecognised if the Company has sot retained control of the financial asset. Where the Commpany reiins
conteol of the Anancial asset, the asset is continued to by cecognised w the extent of contineing involvement in the Snancial asset.

Impairment of financial nssets
The Compdny assesses on a forwasd Jooking basis the expected credit lesses associated wilh its assets carried at amortised cost and
FYOCT debt inswuments The impairment methodology applisd depends on whether there has been a significant increase in credit risk.

Financial fiabilities and equity instronents

Debt or equity msteuments issued by the Company are classified as either financial linbilities or as equity in accordance with the
substance of the contractual arrsngements and the definitions of & financiat liabilily and an equity instroment. An equity instrement is
any contract that evidences 2 resicual iatergst in the assets of an entity afler deducting all of us liabilities Equity shares are classified as
equity. Incremental gosts directly attributable to the issue of new shares or sptions are shown in equity as a deduction, net of tax.

Subsequent mrssarement

Fhsancial Babilities measured af amortized cost:

Financial linhihties arz subsequently measured at amortized cost ssing the effective interest rale {EIR). Gaing and losses are recognized
in the statement of profit and loss when the Habiliiies are derecognized as well as through the EIR amortiziion process. Amortized cost
is calculated by taking wlo account my discount or premitm on acyuisition and fee oy costs thai are an infegral part of the EIR. The BIR
amortization is included in finance costs in the statement of profis and foss.




ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : UT2900MHZ022PTC 389331

Notes forming part of the financial statements for the year ended March 31, 2024
“fedmonnts in Rupges Thowsands. anfess otherwise stared)

g)

i

)

CHARTERED

Financind Hubilities measured at fair value through profit or s (FYTPL):

Financial liabilities at FVTPL, include financial linbifities held for trading and financial liabilities desigoated upon initial cecogailion as
EVTPL. Finoucial lisbilies are classified us held for trading if they are incurved for the purpose of repurchasing in the near tenn
Durivatives, inclading separated embeddest derivatives are classified as held for trading unless they are designated as effective hedging
instruments. Financial liabilities at fair valua through profit ar foss are carrked in the financial e,tatfzmem at fair value with changes in
fair value recognized in other income or linance costs in the statement of profit and loss.

Derecognition of fnaacint liabllities

A financial tizbalty is derecognized when the obligntion under the hability is discharged or cancelled or expires. When an existing
finangial Hability is replaced by another from the same lender on substantiatly difTerent terms, or the terms of an existing liability are
substantially modified, such an exchange or modifieation js treated as the derecogniiion of the original Hability and the recognition of a
new hability. The difference in the respective carrying amounts is regognized io the statement of prolit and losg

Income taxes
Tax expense comprises curn,ni and deferred fax.

Current income tax is maasured al the ampuat expected to he paid to the tax authorities in accordance with the Incorne Tux Act, 1961
The tax rales and tax laws used o compute the amount are those that are enacted or substantively enacted, nt the reporting duse

Deferred income taxes reflect the impact of crrent year tisiing differences between taxable income and accounting incoms for the yeer
and reversal of timeng differences of eartier yeurs. Deferred tax is measured based on the fax rates and the tax laws cascted oF
substantively enacted at the balance sheet date. Deferred tax liabilities are recognized For all taxable tining differences. Deferred tax
agsets are recognized for deductible iming differences only to the extent that there is reusonable certainty shat sufficient ftuse taxable
income will be avatlable agaipal which such defered tax assels can be realized. Tn sitvation where the Company hus unabsarbed
depreciation or curried forward tax losses, deferred tax assats are recogaized only if there is virlual certainty supporied by convineing
evidence thas such deferred tax asset can be realized against future taxable profits.

Dreferred tax assers and deferred tax liabilities are offset, & 2 logaily anforceable right exists to sel-off current tax assets against ctrrent
tax linbitities and the deferred tax assets and deferred taxes relite to the same taxable-entity and the same faxation authority.

Presentation of corrent and deferred tax: Current and deferred tax is recognized in the statement of profit and loss, except to the extent
that the Lax relates to dems recognized in other comprehensive income or directly in eguity and in Lhis case, the lax is also reuogmzed in
ather comprehensive income of direetly in equity, as the case way be

Lease Habiitey

The Cempany as a leasee: Lease lisbility associated with assets teken on lease (except shen-term and low value assets) is measured at
lhe present value of lease payments to be made. Lease paymenis are discounted using the interest rate implicit in the lesse. Leese
payments compuise fixed payments in relation to the lease (less Jease incentives receivable), variable lease payments, if any and other
amounts (residuat value guarantees, penaitios, eic.) @ be payable in fubwe in relation to the lease armogerent. Lease Hability is
subsequently measured by increasing the earrying amount 1o reflect mierest on the lease [ability, reducing the carrying amount o reflect
ihe lease payment m ade and remeasaring the carrying anount to reflect anv reassessment or modification, iFany

Earning per share
Basie earping per share is calculmed by dividing the net prafit or loss (excluding other comprehensive incame) for the period
attributable to equity sharcholders by the weighted average wumber of equity shares outstanding during the period.

For the prpose of caleslating difuted garbing i)er share, the net profit or loss for the period sttvibutable to equity shareholders and the
weighted average number of sheres outstanding during the period are adjusted for the effests of all pokmzai eguily shares except where
the results are anii dilutive

Provislons, contingent Habilities and contingent assels

The Company recognizes provisions when a present obligation {legal or construgtive) as a resalt of a past event exists and it 15 probable
that an autflow of resonrces embodyirg economic benefits will be raguired to setife such obligation and the amount of such obligation
can be reliably estimated. Provistons ase net recognised For (ture eperating losses

IF the effect of nme value of money is materinl, provisions are discounted uging o current pre-tax rate that reflects, when appropriale, the
risks specific to the lability, When discounting is used, the ncrease in the provision due o the passage of Hme is recognized as a
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ZINGOOQL FECHNOLOGIES PRIVATE LIMITED
. CIN  UT72900MH2022PTCI89331

Notes forning p;trt of the finunciai sintements for the year ended March 31, 202t
(Amaorints in Bupees Thousards, unless otherwise stater))

h)

A disclosure for a contingent Bability is made when there 15 2 posaibls obligntion or 2 prasent obli igation that may, but probably will not
require an outtiow of resources embadying evonomic benclits of the amount of such obligation cannot be measured reliably. When
there is a possible abligation or o present obligation in respect of which likelibood of outflow of resources embodying economic benefiis
is remwie, o provision or disclosure is made.

Contingenl asseis are not recognised in the finsacial statements, however they are disclosed where the inflow ur geonomic henefits iy
probuble. When the rewlization of i income is virwally certaln, then the refated asset is no fonger a contingent asset and is revognised as
an assel.

Impairmert of nou-financial assets

The carryiag amounts of ron-financial agsels are reviewed ot each balance sheet date to delermma whether ghere is any mdxcatlon that
those assets have suffered an impaitment loss. An asset is treated ag im paited when the carrying amount exceeds its recoverable value.
The recoverabie amount is the greater of the assel’s net selling peice and value in use. In assessing value in use, the estimited future
cash flows are discounted to the present value using a pre-tax discount rate that reflects current market nssessment of the time value of
rroney and risks spesilic t the assets. A impairment less is charged to the statement of protit and foss in the year in which an asset 1s
identified as impaired The impaicment loss recogrised i prios accounting periods is reversed by crediting (he statement of profit and
loss If there hos been 5 chunge in the estimate of recoverabie amount.

Drividend
Provision is mude for the amount of any dividend dectared on or before the end of the reporting period but remaining undistributed at
the end of the reporting period, where the same has beeir appropriately authorized and is o longer at the diseretion of the entity.

3.4 Recent Indian Acconnting Standards (Ind AS)
New standards adopled
Ministry of Corpasate Affairs "MCA™) notifies new standard or amendments to the existing slandarcls under Companies (Indina Accounting
Standards} Rules as issued from tme to time. For the yeur ended 31 Macch 2024, MCA has not notified any vew standards or amendments ta the
existing standards applicable 10 the Company.

3.3 Critical accounting fudgment and esiimates
The preparation of financial sutements in conftrmity with Ind AS requires the management 1o make estimates, sssumptions and exercise
Judgement in applying the accounting policies that affect the reported ameount of assets, labilitios and discloswre of contingent Fabilities of the
cate of fixancial statements and the reported amounts of income and expenses during the vear.
The Management belivves ihal these estimales are prudent and ressonable s are based on the Management’s best knowledge of current events
and actions. Actual zesults could differ from these estimates and differances between actual resufts and estimates are tecogaised in the pereds in
which the resuts arg known or mirterialized.
This note provides an averview of the areis that involves » iugher degree of pudgement or cnmpEe\cu}, and of ilems which are more likely to be
materially adjusted due to estimates and nsmmphnns turning out o be different than those griginally assessed.

)

b)

Contingencies

In the normal course of business, contingent Habilities may arise from litigation and other clyims against he Compuny. Patentisl liabilities
that bave a low probability of crystailizing or are very difficult to quantify reliably, are trested os contingent liabilities. Such liabilities are
disclosed i the notes but are not recognized.

Fair value of financinl instruments .

- The fair valug of financial instrureents that are not faded i an active market is determined using valuation fechnigues In applying the
valuation techniques, management makes maximum use of market inpuis and uses estimates and assumptions that are. 35 far as possible,
consistent with observable data that market parlicipants would use in pricing the instrument. Where applicable dnta s not ohservable,
management uses 1ts best estimate about the asgsumptions that market participunts would make, These estimates may vary from the actysl
prices shat would be achieved in an arm’s length transaction at the reporting date. Far detatls of the key assumptions used and the impact of
changes to these assumptions refer note 21

[Fhis space bas been intentionally leff blunk}




ZINGOOL TECIND LOGIES PRIVATE 1LIMITED
CIN - (P00 H202 2V TC 380334

Nates forming pavt of e (naneial yoatemenss for tha year aaded March 1, 2024
imantinis in Rupors Thousamds wunkess erherase siated)

4 Cashy i cosh eguivalenis

Maech 35, 2024 Megrch 31, 20238

Budances with banky

~H1 GuLTEnt secounts 820 . N
--£heques i hand® - 100 00
| “Fatnl 20 #0000

*Mote: The chieque i hand Rs Nib (Previous year Ry 10000 Thovsand} was i raspeat 3o share subsariprion money recerved which way dgposited n hank on apeniny of
bank ageount afier batinge sheet hito,

B Diher turrent assels
Mareh 31, 2024 March 41, 2023
Balungs with govercanant aythorities » Inditest Taxes [ES R -
Proapsid sspenses 1132 -
Fout 1153 -
& Share capitab
,,,,,,,,,,,,,,, NTareh 31, 2% Niareh 1, 36753
Mo af Share Arount N, of Shave Amaant
Awthorized
Fomiry shaves of Bs 30 aiach 10,060 190,00 10,900 160.00
13,000 108 00 G004 10056,
Lesued, subserihed and paid op
Euwiiy shares uf Bs 10 2ach flly pat up (Refer Note 4) 1,000 10000 FOR I fa0.00
Forad ) 10,008 10600 T 11
61 Recansillation of number of equity shares and shars capital
March 31, 2624 March 31, 2021
Mo, of Shave Amont No. of Share Amgunt
Al e Beginning of ihe period 10,000 10050 - -
Tssued diiing the perad - - 10,000 150.00
Shreg utyineding st e end of the paried 10,000 030 10,00¢ . 109,08

8.3 Fhe righes, preferences and restzieidans xitached to squity shaves:
“The Company hat eedy one class ol ity sharza havieg 4 par valus of Bs. 10 per share, Zaelt holder of equity shary i enitled to ose vore par dhare. Tl Company declires
aned pays dividends wn Tudian rupzes. The dividend proposed by the Bosyd of Directors 55 sublest o the approval af the sharehalders in ths ensung Al £neral Meeting.
In the event of liquidation of the Compeny. the holders of equity shases will be entifled 1o raceive remaining assars of tie Company, after disribition of all preferontisl
angunf. The distsbretion will be in proportion to the putaber of 2quity shiares el by the sharcholders

6.3 Details of sharsholders holding move thin five percentnge of tie azaregnte shares;

March 31, 2024 Mavch 31, 2023
N, af Share * FEeld No, of Share % Held
Altlis Techiiologies Pavate Lamnted {including ks nowiners) jn.0e0 100 0% 10,006 100.00%
- Total tLa00 100.00% 10,200 100,90%
*As por seeards of the Comwpany, wmeluding its registar of shasehald: fers and other deslarations received rom sharsholders ragacdng bevefictal intevast, the nhove
hareholdy borh fupal and beneficial ownerships of shares. : .

6,4 The Company has tot sead iy shares for consdernsion other tan cush or issued wry bonny shures or buvght back my shares since ity incotparation ph Angust 23, 2022

6.5 Demils of Shaw hedd by the hulding company

Mareh 31, 2004 - dlaven 31,2013
. No. #f Share % Eield N, of Share % Held : |
aitilis Technolomes Povate Limeted Gneluding its nominees) HyD0¢ 100.450% 10,800 00.00% i
Toed 1008 100.80% 1hg06 100.08% :
6&  Shareholdiag of proimatery .
Marsh 51, H02E
e r
Pramiaters Name . Na, of shares % of tatak shages | rhungis;:lmg the
Altilis Tachnolngmes Prvate Livdted ard irs 0ominees 10,000, 190.00% -
. Maceh 3¢, 1023 .
u A H
Framaters Name No. af sharas %% of toisl shares " ch'mg:’;l::ﬂng e
Adtibis Technologiss Prvats Linited ansd its nominees 10,000 100 06% -

%&c
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ZINGOOL TRCHNOLOGIES PRIVATE LIMITED
T UTO0MT 022 FICI5035

Notes Torming paet of the fnaucial statements fov the yoar ended Maveh 31, 2024
Cnrony it Rupees Thousands, sitoxs afforvive sknd)

ki Ciher equity

Regerves anit sirpivs Mlarvehs 3, 2004 ikknrch 31, 202Y
Retuwied enrmings
Opening balence {13535 ~
Add - Profit siloss) for the period {75 200 {1529
Bulanee as ot March 3, 2024 (98,491 {15.29),
Ratained ings 12y the aee lated anmings nzi of losses, i any, mado by the Company over the yeats,

B r_ﬂ:hnr i il Habilltdes

Alarch 31, 2024

March 31, 2023

1 Other puyable 3852 mna
Tatsi 8.5 A3
¥ Caher curvent labilities
. March 31, 102 March §1, 2023
Stanusary dues payibis L5 -
Tatal LS -

19 Reventie from uperttions

Muoieh 31, 2025

Mareli }£, 3015

Revenue fiom ogerations -

Fotal -

It Other oapenses

i March 31, 2024 Marchi 51, 2023
Legal, prefession and consultangy charges »ar - N
Payrgnt 1o auditors frefer fdoe 1Ha) balow) 66 &7 1500
Bastk charges [E] .
Prelinunary oxpanses - 343
Rales and taxes 380 -
Rent expenses . 21 -
Mescallaneyns expenses i 016 .
D43 043
1Ha)  Paynenis to awdtrs
Mlarch M, 2024 Marck 3, 2013
For statutery midst (es 15 00 1500
For ceritficstion aL50 “
For CGoods ond Service fux 1017 B
ol iy : G847 £5.08

I'¥ids spuse has been intentionally ol blwak]
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ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : 720000 H200EP T C 389538

Nuses forming part of the inancist séarements for the year endad March 31,2004
s 1 Bupeey Thowsands, ilers otfenvese statial)

¥ Tucome rnx expense
{} The mujer eomponients of incaive fax are as under
The income fux reuted to rems recognised direatly m the natement ¢f profit and luss during the perrod. '
March 31, 2024 Murch 31, 2023
Crisrent tax - <
Deferred lax churge / {credin {3539 (3 34y
L3 expense recopnized in the stntement of profit asd tovs £35.29) (5.4}
Etfective tox rate 23 168% 5. 168%
(1) Revoncilzation of wx expense and the aceounting profit muluplied by tnx me
#arch 3, 2034 Mareh 31, 2023
Accounting probiz / (Joss) before fax (100 49) (30433
fncame (ax
Statutary meome wx 42 of 25 168% (25 293 [ERE)]
Tax elfect on non-deducnizte expenses - .
Fox expense recogreired i the statement of prafit and loss $25.29) [5.14)
Note. The statitory tax rute 1 the standard effective corporale income rax e in lda applscable to the Company. The 1ax vate For deferred fax assels for the year ended March 31,
R034 13 25 1682 (Provicus yenr 25 168%). Deforred tax assels and finbuiteey ase’offset where the Company has a legally enforceable right to do so
{0 Deferred tax selates to the Goltowing.
Roeognized In the statement of profit "
Balange sheet andl loss Recognizsd In OCT
March 1. 2004 March 31, 7673 March 31, 2624 March 31, 2621 March 31, 2034 Mareh 3 I, 2023
Deductible temporary difforences
Proliminary expanses .92 (i (.27 108 - -
Business losses 15.16 105 1211 405 - - .
Deductinble temporary difference 113 . 103 . . . :
Expense rc_i'atcd le scheme of srrangement prr - 12 32 - - - i
Deloreed 1oy nysets 30,43 554 i
Delorred tax {charas) ferasdit . 232y 814 -c . :
{ivy Recongiliatzon of deferred tax nagets
March 35,2024 | March 35, 2023
Opaning balsuce (% 14} -
Deforred tux itsseis racognieed in
« Staternent of profit and loss (2529 {3.13)
» Oler comprehensive income N R
Total 430,432 {5.14}
i
13 Barnby por equity shave (ER3) :
March 352024 | March 31, 2003 ;
Preiit / {ioss) after wx {83 i Thausand) {75.009 {15.29)
Weighted average number of equity shares of Rs. 10 each ontstanding during the year (nymbirg 18,00¢ 19,060
Basic and diluted warming per sauity share (Rs) {7.52) 185}
14 Digelosures pertuining to bid AS 116 "Leages"
[ Muwrch3(, 2004 [ March 33, 223 }
{ Expense refation w the shorl term leases and leases of Tow walus ol assets | 219 | .
15 Capital commicenents
| aforch 3t, 2024 | Marsh 31, 2071 |
| Estunated amount of gontricts remaining b be exeeuted on capitul | - N
11 Contingent Habilities
f | March 33, 2624 | Wiarch 31, 2023 | :
| Ciaits againat the Camysany wot scknowicdzed as debl ] - - |
i
17 Segiment nformation X I
Diselosure wndes Tnd AS 108 - "Segment Reparting” is nol apphicable as thees is vot butiness setivaty dureng tha period. ;
13 Carporate Social Responsibility .
The provisiar of sectiun 135 of'the Compates Act, 2013 related m corporate sesial responsthility (CSR) are not applizable on ihe Company -
19 Disclosure required wider Sectlon 135(4) of the Compnnies Act, 2013 .
The Company hing aot given loag, provided security and toe acd made ducing the period.
F1] The Compuoy has ne dues it vicro, Small und Medivm Enterpriss during the penod ended Mareh 31, 2024 o0 the bams of informanes pravided by the pasties and avadable me

regord.

[This spuce hias been inteniionatly foft blamk|




LINGOOL TECHNOLOGIES PIOVATE LIMITED
CI¥ £ UT290MII 202217 € 359331

Notes forming part of the financial statements for the year ended Sarch 31, 2024
{ekaroints it Rupes howscsds, usdess otfersise s

pH FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

This section gives a1 ovesview of the shgnificance of finaneal nstruments For the Company and provides addinunal information on balance sheel itams thal contain fnangial
msiuments.

The details of nsaseriad accounting policies, including the vrileria for cocopmition, the busit of measarement and the Basis on which ineowe and expenses are recognised in respect of each
class of faancial asset, Grancial Habikity and equity instrument sre dischosed in Note 1 o the financial statements

A} Fair valwe niasuresinds

i Catesories of fiuanstal instrysents

et out befow, {5 camparisons by class of the catying amounts and Fair value of the Compaey's financial instoumenss:

Ag at March 31, 2024 As at Mlareh 31, 2023
Catrying value Bair Value Carrying valan Fair Vil
i
) Measured at amortisid cost
Curreas issels X
Cash and onsh equivaients 230 8.2 100 00 10009
Toral financéak asseis a¢ amortised cost LA 8,15 Loe.n0 004
Finansial Yinhiligies
A) Mangured at amoresed onst
Curvent Habilities
Qiber Farmnginl liabilities 3852 38 52 30 4% 2063
Turel Buancial Habilitles a¢ amortived cost 38.82 38,52 20,43 2043

Below are the mathedologios and assumplions used 5 detesmiste Fair values for the sbave Fnaucial insnuments which arg not recorded and measived at Bar valoe in the Cumpsny's
finonciaf statements. These Fair values were ealeulated for disclosure paposes anly The below methodoloyies and assomptions refate ouly to the instuments in the abeve taliles.

Other liusucial assets measurad at amartised eoat
Fur ather Rnancial azsets dus bave 4 short-lerm matutity (fess than twebvg months), the carrying amounts, whish are net ol impairment. are a reasonable approximation of ey Gir value
Such instruments inchude gash and wash euivalents, othier bank balanees, irade aod other receivabies.

{iher Boawelnl liakiitfes measured st ameriised cost
For othes Rrincial liabilifies that have a shott-torm watirity (less than bwelve manihs), e “urrysag smounts 39 A reasonable approxiroation of their fair value. Sush instruments inehude

Trade snd other payables.

15) Fair vakse hierarchy ,
All finaneisl instraments For which fair value is recognised of discloged ase cotegorized within the far valug bierarchy, deserbed as Toltows, based on the fowest Tevel inpst that is

insignifieantio the tir vals mussuremants ag 3 whole. .

Soevel 1 Querssd funwlivstad} paces in sctlve markes for dantical assets or liabikities .
Lewed 2+ Valuation techniques for which the lotest Tevel inputs that has 1 significant eifeet on the frir value meagimenent are ohservable, either direcily or indireetly

Lavel 3 Valuation lechnignes for which e lawest level inputs that has a sigaificant offeet on the fiir value migasurentent srg not based on chservable market data,

Thera are no tansfers berasen any Jevels for Bair value meagurzmrents for the period ended March 3 1, 2024

B

Finanelal risk management objectives and policies

-

The Company prineiple Baancial liabilibes comprise wade and other payables The main purpuse of theses Brancial habilities is to financs the Company's speaation. The Cowpany's
fnunvial assets include wude and aiher receivebies and cash and zash equivalens including otfrer baak balances)

1k sk

Miarker risk &+ the resk that changes in.market prices, sueh as foreign exchange rafes, interest rates nad equity poce will affect the company's twoms or the value of its halding of
fnancial instiuments The objective of the market dsk managemant is 0 mnoge and control market risk sxposures with acceptshle pamnstts while oprivizing the rehsn The
sensuivity amalysis excludes the impact of movements in the market variables on te sarying vahue of the gost employment benetit sbiigations and on the nus-Granginl asssts and
liabilifies The sensitviry of tha relevant profit and toss tem is the effect of the assuimed changes i espective market risk,

Luinterestvate visk
This refer v risk ke Company's cush flow andd profit o0 account of moverdent in imarkel interest rates.
“The Campany is nast expesesd o interest rte risk as it doesu'l have any horrowings

i Fargigs tnrrency rish
Cusvensy risk 15 the rizk thar the fic value of Siture Saeh low Bechanie Because of shanges in mavlet prices, The Company Is b exposed o foraign curzency risk a3 no fraasaction made

in siny other curvincy other thus mpes.




AINGOOL TECHNOLOGEIES PRIVATE LIMITED
CIN : G12900MEE2022P EC 389335

Nates formiag pael of the Tnauctul statements For the yenr ended March 31, 2024
(moanis in Rupees Thomsceeds. ailess atherwise steeed)

2%

[

2, Credi

Credit risk is the nsk of finageial loss to the Compaiy if 2 customer or vouster pary w0 4 Hmancial instrument £ils to tieet its contrackial ebligations and anises principally From the
Company's receivables The company is not exposed o credit nsk as it does not have any reveivable as on balance sheet date

Credit risk on cash snd cash equividents in limitad as the Company generally invens it deposits with banks with high credit rming wssigned by the credit mtng agencies

b Liguidity stk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assocwmted with jts fhwncinl [abilities that are seisied by delivering cash or anothes financial
assel The Company's shjective is 0, at the limes mainain optinum levels of tiggsdity o mieel it cashh reyuitements. The Compony closely monitors its fiquidity posiioned deploys 4
robust cash maragement sysem.

Maturity protile of financial fiabilities
The tabile below suntmacdses the watrity profile of the Company’s fancis! fnbifities based on therr contragtal undiscotsied matusitiey.

. Trangactions during the year

Farticulars As a1 March 31, 1024 As af March 31, 2001 -
Dhue bs | veur Beyond [ Yeur Bue in | yoar [ Beyond L ¥ear. yond [ Yenr

Fhoancix) Liabilitdes

Trde payable ond other Fnancial liabilines 1§52 + 43 -

Tatal 3852 = 20.43 .

Capital managenent

The Conypany's olyectives while managing capital 1s 1 safegused il ability to costizne 43 2 yoiag consem and to ganerte retns for its shareholders and easuring benefis for pther
shacehofders Tha kay cbjective of the Company's cupital management is o snsurs hat i§ mainaing a stable capital siructure with the foens on tot! enuity, creditor and sustomes
contidence, and easure fanurs development of i3 business activisies. The Company mavages it capial stiuchiee and make adjustmens 1o it, i sight of changes in econamin conditions er
iy bustness requiremeats

The Company's capfial management oby setive i 10 romain majorly a debt-fres Compiny it the dme it achieves break-cven. Tn order to meer the alyective, the Company's focus is to
keep strong toiat equity baso to ensure inslependence, security ay well as 2 high finuncial fexibility for potestial futuee borrowings, if required withaut impacting the sk profile of the
Company The Compory wtilizes certain working capitol facitities in the form of short tesm bank overdralt and term loaus to mest anticipated isterise working capital ‘equirements.

Ne muterdal changes were made in ihe objectives, policies or provesses For managing capital during the perind ended March 15, 2024

Reluted party disclosnres

« B8t of party where contral exists:

Holding vampany: Ahifis Techaologies Private Limited t;:xlent of hokding 100%)
Fellow sohsidiary. B2 Mall Ouline Limited, BZ Buy Privale Limited

List of related pattigs wab whom ansactions have iaken plage dudag the yoar and balence otstataniding as on the last day of the year:

Eey Mangement Pecsonnel

Rehan Sacjay Kabra (Resigned op Jun 30, 2023}

Rovak Yagdish Fatweals (Resigned on September 21, 2023)
Nagnedra Blanderi (Appoinied on August 22, 2027}

Vishal Prakash Chacdra Seivastyva (Appainted on Jun 30, 2027)

March 31, 2024 March 31, 20121
With halding Company:
Issne of equity shacas - 108,60
With Feffow Subsidlary:

EZ-Mall Quline Limited
Reimbursemnent of Bxpenses : 1126 "

Clusing holsnce o the yewr end

Mareh 31, 2024 Mareh 31, 2023
Hollisg Company-Share capital:
Altilis Techuplogies Private Limiged §04.00 lag oG

[Thiz spage bas been jnteutloually lofe blagk]




ZINGOOL TECHNOLOGEES PRIVATE LIMITED
CIN: UP290MH2022PTCIR033E

Notes forming part of the fnancial stttements for the year ended March 3£, 2024

fAmonnts o1 Rupees Thousands, trfess ofbeiwvise stefed)

23 Disclogure of eatios -
g Numerator Rafios Ratios Renson for variance
Sra. Parficulars K Y ;
Denominator A3 at Asnt ’_/" Varianee in rxcesy of 25%
Mareli 31,2024 | Muarch 31,2023
Current assets Dhse 1o decrease ia
1 Cuttent ratio (fimes) . . 0.49 439 ~80.08% cutenl assets on -
‘ Currens Lsbilitins 50.08% account of losses
incured
. o Total debr
P Dabt ety gatio (0 times Y
ot 2ty catio (in times} Shasehoklers cyuity A NA 0.08%
3 Debts servicas coverage tabo (in times) Faring svaiiablc Jor debt services NA NA 0.06%
Debs services
Nel profit after tnxes Pue o increase m
R . fosses resuling in
4 Return an eqisdty (in %) ) 1 59.63% <18.05% o, 37% "
on ity (in % Average shureholler's equity * ¢ 81.37% decrense shureholder's
fuapel
5 Inveniory lenover ratio (in times) Cost efgf‘ods sold MNA NA 0.00%
: Aversge inventosy
~
. . . B - ¢ ™ .
P Ijrade receivable amover mtio (in Net ceedit saie&l NA NA 0.00%
times) Averags aczounts receivables
AT N i : .
7 Trade payable rnover tatio (i times) hietacedt purghase NA NA 3.00%
Average trade paysble
-3 Net capual tarnover eatio (in Umes) L S“[.es T MNA MA 0.00%
. Average working capital
9 Net profit ratio (in %) b profit (ufler saxy NA NA 0.00%
Met sales
Earming before iterest and taxes gﬁ:@;or:“:;:‘:se;n
10 Return on capil emplaved [in %) 700, 77% 18.05% 4281.02% ] cmﬁ: cu‘p‘igm"
. o
Capitsl emploved cmployed
L} Raturiz on imvestment {fo %) income genceated from investments NA MA 0.00%
Average of mvesiment

2 {Mbex stotutory Information for the neciad ended March 31, 2034

The Compeny ltus not entered inlo any trmsaction with companies stevck off nnder Section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1936,

)

i
(i} No proceedings has been intiated or panding apsinst the Company for halding any benami property under the Prolubition of Benami Transactions Act, 1988 (45.0f 1988} and
riles made thereumder. : : .

(is)) “The Company has mor been doclared wilfil defaclter by any bank o fnancial instistion or Govermuent or any Governmarg authorify or oflier lender, in accordance with e
guidelines ou wilful defavliers issued by the Reserve Bank of India

{i¥} The Company does not have any charge or satisfaction which is yet to be registersd with Registzar of Companies beyond the statelory pessad,

(v} The Company do not have any such transacton whizh is vot recorded in the books of accounts that s beer surrendered or disefosed as fcome i the oy assessments wader the
Insonze-tax Act, 1961, :

{v¥i} The Company have not raded o mvested i crvpto currency or virtmal eirency duwing the perind.

(¥} The Company hus complicd with the number of kiyers preseribed undar Clsuse (87) of Saction 7 of e Companies Act, 2013 read with the Companies (Resiriction on number of
Layers) Rales, 2017 fom the date of their inpiementation :

(viif) Liilzation of borrowed funds and shave prewhim

110 s19e0)

k Fir )
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ZINGOOL TECHNOLOGIES PRIVATE LIMITED
CIN : U72900MH2022PT( 389331

car ended March 31, 2024

Notes forming part of the financial statements for the

fdamennny w1 Rigtesy Fhousands, wofon athemne stuted)

ta)  To the best of our koo ¢ and belief, the Company have not advanced or loaned or invested ferther fram borrowed funds or share premiutn or any ather sources or kind of
funds) to or i any other personfs) o entity(tes), including foreign entities i~ Intenmediaries’™, with the understandmng, whether recorded m writing o otherwise, that the
Intermediary shail, dicectly or mdirectly lend or mvest m other persons or ennities wlentified 1n any manner whatsoever by or en behalf of the Company ("“Ultimate Beneficiares™)
or provide any guarantee. security or the like on behalfof the Ulumate Beneficares

b} To the best of our knowledge and belief, ne funds have been received by the Company from any persen(s) or entitv(ies ). includimg foreign entities "Funding Parties"). with the
understanding, whether recorded 1 wnnng or otherwise, that the Company shall, directly ar indirectly, lend or invest in other persons or entiies idennified in any mannes
whatsoever ("Ultimate Beneficianes”) by or on behalf of the Fundmg Party or provide any guarantee, securtty or the like 1o or on behalf of the Ulimate Beneficiaries

pening and closing balances m the balance sheer for habilities ansmg from financing activities as required by Ind AS 7 “Statentent of Cash Flows"™ 15 as

I
i

Reconciliauon between
under
Year ended 31 March 2124

i Asat 8] Apnl 2023 | Cashinflow ! Cash outflow | Asat31 March 2024 i
| 190 03 | -1 -1 100.00 |

thmr}: share capiral

Period ended 31 March 2023

| Cashinflow | Cash ourflow [ As at 31 March 2023 |

100.00 | -] 100.08 |

{Equity share capital [

28 The Company bas incurred raxable loss during the year hence no provision for current tax 15 required

27 Going Concern

During the year, the Company has incurred net loss of Rs 75 20 thousand {previcus vear Rs 1529 thousand) resulting in accumulated losses of Rs 90.19 thousand and erosion of
substantial net worth of the Comipany as at 31 March 2024 Further the Company's current Liabilities as at 31 March 2024 exceeded its current assets by Rs. 20 92 thousand.

Alter its incorporation on 23 ust 2022, the Company is developing vanous strategies fo increase its presence in e-commerce markel which seil praducts under its own brands
threugh own online portal and various other platforms such as 24-hour home shopping television channel, seller websites, mobile application such as Amazon, Flipkart, Moghy,
Azio, Dham, ete to end customers. To achseve this objective a Scheme of Arrangement {The Scheme) between the Company and EZ Mall Online Limited {"EZ Mal”) has been
approved by the Board of Directors of respective companies for transfer of Branded E-commerce Business of EZ Mall to the Company and the Scheme 1s pending for approval of
National Campany Law Tribunal ¢ NCLT') (refer note 28} Approval of the Scheme will provide platform for online business and the Company will be able to generate sutficient
funds and goed profiss w futwre Considering all these factors the management 15 of the view that the Company will be able to meet its obligation as and when due and hence these

financial statements have been prepared on gomg concern hasis.

28 The Beard of Directors of the Company i its meeting held on 4 July 2023 has approved Scheme of Amangement {the Scheme) between EZ Mall Onhine Limited ¢ EZ Mall’ and
Zingoel Technologies Private Limited ¢ ZTPL'} and their respective Shareholders and Creditors pursuant to the provisians of Section 230 to 232 and other applicable provisions. if
any. of the Campanies Act 2013 and niles made thereunder ineluding any statutory modification(s) thereto or re-enoctment(s} thereof and enabling provisions in the Memarandum
and Articles of Associaton of the Company and subject to submission of the scheme and requisite approval of the Natonal Cempany Law Tribunal {*NCLT'). Mumbai Bench and
other regulatory authorities. and such other corporate approvals. as may be appheable, for demerger of Demerged Business Undertaking tie. the Branded E-commerce Busmess)
of EZ-Mall with / into ZTPL with effect from Appointed date e 1 April 2023 The final hearing of the matter was concluded by the NCLT on 6 August 2024 and order of the

NCLTs awarted Pendinig approval of the NCLT, the Scheme has not been wiven effect m these financial statements.

i The Company dunng the year ended 31 March 2024 has not used the accounning software having audit trail tedit log) facihity however dunng the next year. the Company has used
- the accountimg software having audit rarl facility
in Previous perted figures are for the penod from the date of incorporation of the Company on 25 August 2022 to 31 March 2023 hence currant year figure are not comparable with

previous year figure .

As per our attached report of even dare
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